

A Math Project
Name ____________________
Congratulations!!  You get to purchase the vehicle of your dreams!!!  Here are the guidelines:

· You will need to provide a picture of the vehicle with the sticker price.
· You can use the newspaper, a car magazine or the internet to search for your vehicle.

· Fill out the data worksheet below:

1.)  MAKE OF VEHICLE (manufacturer): 

1. ____________________________

2.)  MODEL OF VEHICLE:



2. ____________________________

3.)  COST OF CAR (sticker price):


3. ____________________________

4.)  6.25% SALES TAX: (Multiply # 3 by .0625)
4. ____________________________ 

5.)  TOTAL WITH TAX: (Add # 3 & # 4)

5. ____________________________
6.)  20% DOWN PAYMENT: (Multiply # 5 by .20)
6. ____________________________

7.)  FINANCING: (Subtract # 6 from # 5)

7. ____________________________
8.)  FINANCE CHARGE:  Your annual percentage rate (cost of credit per year) for the amount you are borrowing is 5% per year.  Find the dollar amount that will have to be included in your monthly payments by finding 5% (multiply by .05) of line 7.  Then, multiply that amount by 4 to find out how much the credit will cost you for 4 years.  
Enter the amount on line # 8 



8. ____________________________

9.)  EXTRA COSTS:

*License plate - Standard/Vanity


$99.00/$193.00





*Vehicle Sticker - Standard/Vanity


$99.00/$112.00





Government Certificate of Title Fees


$194.00
* REMEMBER!!  CHOOSE either  a STANDARD or a VANITY license plate!

Add the extra costs to the amount from line # 8.  

Write the total on line # 9.




9. ____________________________
10.)  TOTAL OF PAYMENTS:  Enter the amount you will have paid after you have made all payments as scheduled.  To find this amount, add lines line # 7 & # 9.  
Enter the amount on line # 10.



10. ____________________________
11.)  NUMBER OF PAYMENTS:  Payments will be monthly for 4 years. Calculate the total number of 

payments for 4 years:

Enter the amount on line # 11.



11. ____________________________
12)  MONTHLY PAYMENT:  (Divide # 10 by # 11) 

12. ____________________________

13.)  CAR INSURANCE:  The law REQUIRES you to have insurance on your new car before you can drive it off the dealership lot.  So, add $100 to line # 12 to give you an idea of how much you will have to pay per month to drive your new car.  (Don’t forget money for gas and maintenance, but we won’t calculate that just yet….)

Enter the amount on line # 13




13. ____________________________

SO MAKE SURE YOU DO WELL IN SCHOOL, SO YOU CAN GET A GOOD JOB AND MAKE THOSE MONTHLY CAR PAYMENTS!! (  HAVE FUN SHOPPING AND CALCULATING!

[image: image1.wmf]
ALL AMOUNTS NEED TO BE ROUNDED TO THE NEAREST HUNDREDTH
